
Appendix 11:  Davini Properties, Inc. 
 

Bertha Davini and her children developed a Subchapter S Small Business Corporation in 
January of 1971, for tax purposes as well as ease of property management and liability 
issues.  Davini Properties, Inc. gradually purchased and ultimately sold all the 
commercial property owned by Bertha Davini.  The Subchapter S Small Business 
Corporation was a convenient way to own and manage family property.  Regular 
meetings were held and management decisions made as necessary.  The corporation 
operated successfully for 23 years and was dissolved in February of 2004. 
 

A. Minutes of First Board Meeting – January 26, 1971.  The first formal meeting of 
the Board of Directors set up the Bylaws and operating policy of the 
Corporation.  There were many informal meetings with accountants and 
attorneys. 

B. Special Meeting – February 5, 1971.  Shortly after the Corporation was formed 
and agreed to by family members, a special meeting was held to purchase the 
first property and set up the method to pay for the property. 

C. Articles of Incorporation – January 25, 1971.  The Articles of Incorporation set 
forth the purposes of the Corporation and start its legal life as an entity of the 
State of California.  

D. Company Stock Certificates were issued to the three children as owners.  The 
stock had a par value of $1.00 per share and each family owned 3,000 shares. 

E. Correspondence with Cloverdale Fire Department dealing with typical 
problems of Davini Properties, Inc. – February 1986. 

F. Dissolution – February 2, 2004.  On February 2, 2004, Davini Properties, Inc. 
officially dissolved.  The property and assets of the corporation were split three 
ways among Dave and Bertha Davini’s children and their spouses, and all final 
tax documents were submitted to the Internal Revenue Service and California 
State Franchise Tax Board. 

 























 
 
 
 
 
 
 
 
 
 



 
 



 
 



 



 



 
 
 


